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May 11, 2018

LAS VEGAS--(BUSINESS WIRE)-- VICI Properties Inc. (NYSE:VICI) (“VICI Properties” or the “Company”), an experiential-asset
focused real estate investment trust (REIT), today announced that it has filed a resale shelf registration statement on Form S-11
with the U.S. Securities and Exchange Commission ("SEC") relating to approximately 54.1 million shares of its common stock held
by certain of its investors. This resale shelf registration statement, which may be used from time to time by these investors, has
been filed pursuant to a registration rights agreement entered into by the Company in connection with its private placement
completed in December 2017.

To the extent any sales of common stock are made under the resale shelf registration statement, the Company will not receive
any proceeds. The resale shelf registration statement has been filed with the SEC but has not yet become effective.

This press release does not constitute an offer to sell or the solicitation of an offer to buy any shares of the Company’s common
stock, nor shall there be any sale of shares of the Company’s common stock in any state or jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities law of any such state or jurisdiction.

About VICI Properties

VICI Properties is an experiential real estate investment trust that owns one of the largest portfolios of market-leading gaming,
hospitality and entertainment destinations, including the world-renowned Caesars Palace. VICI Properties’ national, geographically
diverse portfolio consists of 20 gaming facilities comprising over 36 million square feet and features approximately 14,500 hotel
rooms and more than 150 restaurants, bars and nightclubs. Its properties are leased to leading brands such as Caesars,
Horseshoe, Harrah’s and Bally’s, which prioritize customer loyalty and value through great service, superior products and constant
innovation. VICI Properties also owns four championship golf courses and 34 acres of undeveloped land adjacent to the Las
Vegas Strip. VICI Properties’ strategy is to create the nation’s highest quality and most productive experiential real estate portfolio.

For additional information, please visit www.viciproperties.com.
View source version on businesswire.com: https://www.businesswire.com/news/home/20180511005123/en/
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