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Item 8.01    



Other Events.

On November 12, 2026, VICI Properties L.P. (the “Borrower”), a Delaware limited partnership and subsidiary of VICI Properties Inc. (the “Company”),
entered into that certain First Amendment (the “Amendment”) with Wells Fargo Bank, N.A., as administrative agent (the “Administrative Agent”), and the
lenders party thereto, which amends that certain Credit Agreement, dated as of February 3, 2025, among the Borrower, the Administrative Agent and the
lenders from time to time party thereto (the “Existing Credit Agreement”, and the Existing Credit Agreement as amended by the Amendment, the
“Amended Credit Agreement”). The Existing Credit Agreement provides for a $2.5 billion senior unsecured revolving credit facility scheduled to mature
on February 3, 2029 (the “Revolving Credit Facility”), which includes two six-month maturity extension options in accordance with the terms of the
Existing Credit Agreement.

The Amendment provides for a new senior unsecured term loan A facility under the Amended Credit Agreement in an aggregate principal amount of $500
million (the “Term Loan Facility”), scheduled to mature on January 31, 2032. Borrowings under the Term Loan Facility will bear interest, at the Borrower’s
option, at either (i) a rate based on SOFR plus a margin ranging from 0.675% to 1.55%, or (ii) a base rate plus a margin ranging from 0.00% to 0.55%, in
each case with the actual margin determined according to the Borrower’s debt ratings and total leverage ratio. The proceeds of the Term Loan Facility are
available to the Borrower for general corporate purposes, including financing working capital, acquisitions and investments. The Term Loan Facility was
fully advanced to the Borrower on November 12, 2026. The Borrower expects to use borrowings under the Term Loan Facility to redeem $500 million of
its $729.5 million in aggregate principal amount of 5.750% senior notes due 2027 on November 19, 2026. The Amendment also decreases the interest rate
margins applicable to the Revolving Credit Facility by 0.05% at each pricing level. After giving effect to the Amendment, borrowings under the Revolving
Credit Facility will bear interest, at the Borrower’s option, for U.S. Dollar borrowings at either (i) a rate based on SOFR plus a margin ranging from
0.625% to 1.35%, or (ii) a base rate plus a margin ranging from 0.00% to 0.35%, in each case, with the actual margin determined according to the
Borrower’s debt ratings and total leverage ratio. In addition to U.S. Dollar borrowings, borrowings under the Revolving Credit Facility continue to be
available in certain specific foreign currencies, bearing interest based on rates customary for such foreign currencies and subject to the same applicable
margins for U.S. Dollar borrowings.

Except as amended by the Amendment, the remaining terms of the Existing Credit Agreement remain in full force and effect. The foregoing description
does not purport to be complete and is qualified in its entirety by reference to the full text of the Amendment.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

VICI PROPERTIES INC.
Date: November 12, 2026 By: /s/ SAMANTHA S. GALLAGHER

Samantha S. Gallagher
Executive Vice President, General Counsel and Secretary

VICI PROPERTIES L.P.
Date: November 12, 2026 By: /s/ SAMANTHA S. GALLAGHER

Samantha S. Gallagher
Secretary


